
 

 

Dear Customer, 

We are writing to inform you of an important change to the underwriting arrangements 
for your WageCover Mining insurance policy. 

Non-Renewal of Existing Lloyd's Policy 

In accordance with section 58 of the Insurance Contracts Act 1984 (Cth), we are 
providing notice that your current WageCover policy underwritten by Lloyd's will not be 
renewed at the expiry of its current period of insurance. 

Your existing cover remains in place until the expiry date shown on your policy schedule 
and is not affected by this change. 

Replacement Terms with Chubb Insurance 

We are pleased to advise that Point Insurance has entered into a new underwriting 
partnership with Chubb Insurance Australia Limited (ABN 23 001 642 020, AFSL 
239687). 

Following the expiry of your current Lloyd's policy, Chubb has offered to provide 
replacement insurance cover for eligible customers under a new WageCover Mining 
policy. 

The new Chubb policy has been designed to provide substantially the same cover as 
your current WageCover policy. 

While the policy wording has been updated and modernised, there are no material 
changes to the core benefits and protections provided.  

Full details of the cover, terms, conditions and exclusions are contained in the new 
Product Disclosure Statement (PDS). You can find the new PDS and the Target Market 
Determination (TMD) online by clicking this link: WageCover - Point Insurance. 

It’s important you carefully review your insurance offer to ensure: 

• Your details are correct; 
• You understand the cover being provided; 
• You are aware of any applicable exclusions, limits and waiting periods; and 
• The cover continues to meet your needs. 

https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fpointinsurance.com.au%2Fwagecover%2F&data=05%7C02%7Cdebra.crowe%40bzi.com.au%7Cf279ffce469f442c1d2708df184bdce9%7C432a97903f074b51870629db8dee0ea2%7C0%7C0%7C639256386268266223%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=hNcWih83psdTC1ff0BCRQh4qTri%2FsK9GyC8tKIHYfqk%3D&reserved=0


 

 

If you are happy to accept our offer of insurance, then you do not need to take any 
further action.  

If you have any questions regarding this change or would like further information, please 
contact WageCover on (02) 9970 8411 or Point Insurance on 1300 362 766. 

Thank you for your continued support. We look forward to continuing to provide 
WageCover Mining insurance through our new partnership with Chubb. 

Sincerely, 

Point Insurance Team 

 


